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THIS FORM IS TO BE COMPLETED AND SUBMITTED WITH THE ADOPTED 

BUDGET NO LATER THAN JANUARY 31.   

 

 

 

To: Division of Local Government     Date:                                       

1313 Sherman Street, Room 521 

Denver, Colorado  80203 

 

 

 

 

Attached is a copy of the                  budget for                                                                                 

        

in                                             County, submitted pursuant to Section 29-1-113, C.R.S.  This budget  

 

was adopted on                                               .   If  there  are  any questions on the budget, please  

 

contact                                               at                                       , and                                          . 

  

 

 

 

 

 

 

I,                                                                                   ,                                                                

     

hereby certify that the enclosed is a true and accurate copy of the                   Adopted Budget. 

                                                                                                                  

 

 

 

  















Serratoga Falls Metropolitan District No.1 
 

2021 Budget Message 

Serratoga Falls Metropolitan District No. 1 (SFMD #1) is a quasi-municipal corporation 

organized and operated pursuant to the provisions set forth in the Colorado Special District Act, 

and was formed in May 2006.  The District was established as part of a “Multiple District 

Structure” for the community located in the Town of Timnath, Larimer County, Colorado and is 

approximately 177.3 acres generally located East of Interstate 25 and Larimer County Road 5, 

North of Prospect Road (Larimer County Road 44), West of Larimer County Road 3, and South 

of Colorado Highway #14.  Along with its companion District, Serratoga Falls Metropolitan 

District No. 3 (SFMD #3), which serves as the Financing District, SFMD #1 was organized to 

provide for the design, acquisition, construction and installation of both street and roadway 

improvements, street landscaping, signage, monuments and lighting, safety protection, park and 

recreation improvements, sanitation and storm drainage, water improvements, irrigation water 

system, and provide for the operation and maintenance of these improvements.  SFMD #1 is 

currently in the development stage with most of the infrastructure under construction.   

 

The District has no employees, and all services are contracted. The following budget is prepared 

on a modified accrual basis of accounting, which is consistent with the basis of accounting used 

in the District’s financial statements. 

 

2021 Budget Strategy 

General Fund 

The District’s 2021 General Fund expenditures of $257,060 will be funded by the developer’s 

advance, property taxes, intergovernmental revenue from Serratoga Falls Metro District #3, and 

design review fees. 

 

Special Revenue Fund 

The District’s 2021 Special Revenue Fund expenditures of $69,450 will be funded by non-

potable water fees, including a fee to Serratoga Falls District No.2 for non-potable water 

services. 

 

Capital Projects Fund 

The District’s 2021 Capital Projects Fund expenditures for public improvements will be funded 

by a Debt issuance. Capital Projects Fund expenditures for non-potable water system 

installations will be funded by Tap & Connect Fees on each developed lot. 

 

TABOR 

The District has provided for an Emergency Reserve Fund equal to at least 3% of the fiscal year 

spending for 2021, as defined under the Taxpayer Bill of Rights (TABOR). 



2019  

Actual

2020 

Estimted 

Actual

2020 

Budget

2020 

Amende

d Budget

2021 

Budget

Beginning Fund Balance 5,003            2,278      5,004           2,278           

Income

    Fines -                100         -               -               

    Developer Advance 64,536          84,051    73,500         212,332       

    Interest Revenue -                -          -               -               

    Design Review Fees 100               5,000      5,000           5,000           

    Property Taxes -                1             12,989         1,493           

    Specific Ownership Taxes -                800         649              75                

    Water Fees 3,099            -          -               -               

    Intergovernmental Revenue 20,196          46,610    45,162         43,872         

Total Income 87,931          136,562  137,300       262,772       

Expense

    Management & Accounting Services 14,400          18,000    18,000         24,000         

    Mgmt Software Fee 402         -               -               

    Design Review Fees 100               5,000      5,000           5,000           

    Legal 21,657          15,000    15,000         20,000         

    Audit/Tax Prep 925         1,800           1,800           

    Election 30                 1,404      2,000           -               

    Insurance 4,419            7,211      5,000           7,575           

    Treasurers Fees 0             -               30                

    Office 492               750         1,500           750              

    Dues and Compliance 695               742         -               793              

    Contingency -          1,000           1,000           

    Utilities 9,328            3,000      3,000           4,000           

    Landscape Contract 8,600            55,000    55,000         167,112       

    Landscape Projects 3,725            -          10,000         5,000           

    Snow Removal 676               -          5,000           5,000           

    Sprinklers 1,032      10,000         10,000         

    Water Assessments 10,300          5,000      2,500           5,000           

    Utility Locates -          -               -               

    Irrigation System Repairs 13,599          3,000      -               -               

    Irrigation System Monitoring 2,635            -          2,500           -               

Total Expenses 90,656          116,465  137,300       257,060       

Excess Revenue (Expenses) (2,725)           20,097    -               5,712           

Ending Fund Balance 2,278            22,375    5,004           -           7,990           

General Fund

Serratoga Falls District 1

2021 Budget
Modified Accrual Accounting Basis



Serratoga Falls District 1

2021 Budget
Modified Accrual Accounting Basis

2019  

Actual

2020 

Estimted 

Actual

2020 

Budget

2020 

Amende

d Budget

2021 

Budget

Beginning Fund Balance -                -          -               -           34                

Income

    Irrigation Water Fees -                30,000    38,350         30,000     50,450         

    Intergevernmental Fees -                21,300    5,000           21,300     19,000         

Total Income -                51,300    43,350         51,300     69,450         

Expense

    Management and Accounting -                -          -               -           3,000           

    Contingency -                -          3,350           -           15,450         

    Electric -                12,500    15,000         12,500     12,000         

    Electric - Pumphouse -                10,500    -               10,500     12,000         

    Water -                5,000      5,000           5,000       7,500           

    Water Assessments -                4,500      7,500           4,500       7,500           

    Irrigation System Repairs -                10,766    5,000           10,766     5,000           

    Irrigation System Monitoring -                3,000      7,500           3,000       5,000           

    Utility Locates -                5,000      -               5,000       -               

Total Expenses -                51,266    43,350         51,266     67,450         

Excess Revenue (Expenses) -                34           -               34            2,000           

Ending Fund Balance -                34           -               34            2,034           

Special Revenue Fund



Serratoga Falls District 1

2021 Budget
Modified Accrual Accounting Basis

2019  

Actual

2020 

Estimted 

Actual

2020 

Budget

2020 

Amende

d Budget

2021 

Budget

Beginning Fund Balance -                -          -               -           -               

Income

Other Financing Sources -                -          20,000,000  20,000,000  

    Tap Fees -                409,591  600,000       706,822       

    Developer Contribution -                83,327    -               -               

    Developer Advance -                -          -               -               

Total Income -                492,918  20,600,000  -           20,706,822  

Expense

    Engineers -                51,446    -               -               

    Capital Projects Landscape -                31,882    -               -               

    Tap Fee -                409,591  600,000       706,822       

    Construction -                -          20,000,000  20,000,000  

Total Expenses -                492,918  20,600,000  -           20,706,822  

Excess Revenue (Expenses) -                -          -               -           -               

Ending Fund Balance -                -          -               -           -               

Capital Projects Fund
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